Date, per 13. aug. 2025
BUY 3
HOLD 2
SELL 1 Multiconsult—Group
Average TP, NOK pr share 210
6 of 6 analyst updated on our request

Q22025e Q22025e 2025e 2025e 2026e 2026e 2027e 2027e
Multiconsult (Average) (Median) Max Min # | (Average) (Median) Max Min # ] (Average) (Median) Max Min | #| (Average) | (Median) Max Min #
Net operating revenues 1423 1433| 1436 1400| 5 5725 5729 5773 5676| 6 6169 6156 6385 6044| 6 6565 6530( 6819 6395 5
Operating expenses 1264 1264| 1280 1237| 5 4971 4978 4998| 4935( 6 5358 5347 5534| 5246| 6 5682 5615 5925 5531 5
EBITDA 159 158 169 149| 5 754 759 775 720 6 812 806 852 792| 6 883 894 915 843( 5
EBITA adj 97 96 108 87| 5 506 511 526 473| 6 554 550 599 531| 6 617 626 646 582 5
EBITA margin adj 6,8 % 6,7%| 7.6% 6,2%| 5 8,8% 8,9% 9,1%| 83%| 6 0 0 94%| 86%| 6 9,4% 0 9,7%| 9,0%| 5
EBITA 97 96 108 87| 5 504 508 526 473| 6 554 550 599 531| 6 617 626 646 582 5
EBITA margin 6,8 % 6,7%| 7,6% 6,2%| 5 8,8% 8,9% 9,1%| 83%| 6 0 9,0%( 94%| 86%| 6 9,4% 9,4%( 9,7%| 9,0%| 5
EBIT 96 94 108 86| 5 500 507 518 465( 5 549 548 590 529( 5 609 626 634 574 5
Profit for the period 70 66 86 58| 5 354 363 377 317| 5 390 384 418 364| 5 437 438 459 404| 5
Earnings per share (EPS) (Basic and diluted) 2,40 2,40 2,86 2,12 5 12,86 13,09 13,72| 11,47| 5 14 14,32| 15,16| 13,17| 5 15,95 16| 17,11| 14,63 5
Dividend pr share 0,00 0,001 0 9,71 10,00 10,50 8,03 5 10 10,59| 11,00 9,58| 5 11,98 11,50 13,90 11,11 5
Net interest bearing liabilities (debt) Ex IFRS16 406 407 426 384| 3 355 399 659 -35( 4 270 321 528 -89| 4 179 224 399 -130( 4
Billing ratio 73,0% 72,9%| 738%| 725%| 5 72,1% 72,0% 72,8%|( 71,6%| 5 72,1% 72,0%( 72,6 %| 71,6 %| 5 72,1% 72,0%| 72,6 %| 71,6 %| 5
Permanent fixed employees’ 3991 3988 4003 3983| 4 4069 4043 4219 3972 4 4217 4198| 4389| 4083 4 4370 4351 4564| 4216| 4
Full-time equivalents (FTE)? 3613 3613 3636 3589 2 3787 3833 3844 3684| 3 3901 3913 4003 3787| 3 4012 3993( 4133 3910 3
Order intake 1474 1471| 1486 1465| 3 6562 6562 6832 6291| 2 7074 7074 7700 6448| 2 7480 7480 8196 6763 2
Order backlog 4816 4802| 4861 4784 3 5030 5030 5126 4934| 2 5304 5304 5388 5220| 2 5577 5577 5622 5531 2
Number of workingdays 56 56 56 56| 6 245 245 245 245| 6 245 245 245 245| 6 246 246 246 243| 6

! permanent fixed employees replace the definition of employees (from Q125)

2 Full-time equivalents (FTE): Total hours reported in the period converted to the equivalent number of full-time positions.




